
SOMERVELL COUNTY HOSPITAL DISTRICT
BUDGET - FY 2023

2023 BUDGET 2023 BUDGET 2023 BUDGET
GRMC GRHI CONSOLIDATED

REVENUES
HOSPITAL INPATIENT 6,383,581$            6,383,581$            
HOSPITAL OUTPATIENT 61,769,461$          61,769,461$          
GLEN ROSE HEALTHCARE, INC. (501A) 6,333,708$            6,333,708$            
QIPP NH PATIENT REVENUE 4,788,000$            4,788,000$            

TOTAL REVENUE 72,941,042$          6,333,708$            79,274,750$          

DISCOUNTS & ALLOWANCES
MEDICARE/MEDICAID 17,991,485$          2,081,504$            20,072,989$          
BAD DEBTS 4,763,083$            (285,629)$              4,477,454$            
MANAGED CARE/OTHER 28,483,545$          1,017,999$            29,501,544$          
CHARITY CARE 558,199$               -$                           558,199$               

TOTAL D & A 51,796,312$          2,813,873$            54,610,185$          

NET REVENUE 21,144,730$          3,519,835$            24,664,565$          

EXPENSES
SALARIES AND WAGES 7,895,365$            3,121,091$            11,016,456$          
EMPLOYEE BENEFITS 2,526,114$            994,320$               3,520,434$            
SUPPLIES 3,209,075$            241,003$               3,450,078$            
PROFESSIONAL FEES 3,052,185$            591,083$               3,643,268$            
RENT/LEASE PAYMENTS 374,314$               147,674$               521,988$               
INSURANCE 163,386$               59,116$                 222,502$               
UTILITIES 393,238$               47,313$                 440,551$               
REPAIRS AND MAINTENANCE 672,030$               200$                      672,230$               
DEPRECIATION/AMORTIZATION 1,300,000$            10,500$                 1,310,500$            
OTHER OPERATING EXPENSES 470,596$               127,340$               597,936$               
INDIGENT HEALTHCARE PROGRAM 146,002$               -$                           146,002$               
QIPP NH PATIENT EXPENSE 4,788,000$            -$                           4,788,000$            

TOTAL EXPENSES 24,990,305$          5,339,640$            30,329,945$          

NET OPERATING INCOME/(LOSS) (3,845,575)$           (1,819,806)$           (5,665,380)$           

OTHER INCOME 3,978,783$            1,885,330$            5,864,113$            

OTHER EXPENSE 1,600,000$            -$                           1,600,000$            

NET OPERATING INCOME/(LOSS) (1,466,791)$           65,524$                 (1,401,267)$           

OBLIGATION OF DEBT SERVICE 2023
Bond Payment Principal (425,000)$              
Bond Payment Interest (510,263)$              

Tax Rate
TAX REVENUE 0.1465400 3,289,400$            

NET INCOME/LOSS 952,871$               


